
June 23, 2020 

RE:  Oklahoma Business Relief Program 

Dear Customers, Shareholders, Staff and Friends, 

As many of you have heard, the Oklahoma Department of Commerce (ODOC) is close to launching the 
Oklahoma Business Relief Program (OBRP).  The application and specific program details are yet to be 
released, but below is a link to the ODOC website that outlines what the program should look like: 
https://www.okcommerce.gov/doing-business/business-services/oklahoma-business-relief-program/ 

To put this program in context, this is basically Oklahoma’s modified version of the Paycheck Protection 
Program (PPP).  The big picture items are the following: 

• This program is only available to Oklahoma companies.
• To qualify you must be able to show that your business has suffered a 25% drop in gross sales

(revenue) from March through May of 2020 because of COVID-19.  To do that you must provide the 
Bank with financial documentation showing the average monthly revenue decline.

• The grant amount is determined by average monthly payroll – calculated just the same as the PPP 
loan program.  The grant amount is capped at the lower of 2 months average payroll or $25,000.

• There are no specific use requirements.
• The application is scheduled to be released on June 26th on the ODOC website. However, ODOC will 

not be accepting completed applications until June 29th.
• Application deadline is July 10th.
• Grant funding to begin the week of July 17th.
• Grant decisions will be made by the ODOC, not First Oklahoma Bank.  The Bank will collect your 

application and documentation, check your math, and forward the application to the ODOC.
• This program is first come, first served.
• For funding, we will require a deposit account be set up in the name of the grant receiving entity.

First Oklahoma Bank will be a participating lending institution in this program.  I anticipate demand for this 
program to be high.  Because of the tight timeline for acceptance and processing of applications, our 
participation will initially be limited to our existing customer base or those moving their business to First 
Oklahoma Bank.  We are working to get helpful information and links to the ODOC up on our website in the 
coming days.  We are also working to set up a secure digital OBRP portal as well.  That should be ready the 
same day as the OBRP application.  

If you think you may qualify for this program, watch our website for details, www.firstoklahomabank.com. 

We appreciate your business!   

Thomas Bennett, III 
President and CEO 

https://www.okcommerce.gov/doing-business/business-services/oklahoma-business-relief-program/
http://www.firstoklahomabank.com/


 
If you want to start pulling information together now, here is your homework. 
 
Calculating the 25% reduction: 
Math:  Average sales (revenue) from March through May 2020 compared to either  

1. Average monthly revenue for 2019, or  
2. Average monthly revenue for March through May in 2019, or   
3. If you are a newer business that did not have a full year of operations in 2019, you may use an 

average of 2020 January and February sales. 
The business can choose the comparison that benefits them the greatest. 
 
If the reduction in gross sales is 25% or greater, then you qualify for the grant.   
 
Calculating the Grant Amount: 
The grant is limited to the lesser of 2 months average payroll or $25,000. 
Average monthly payroll can be for 2019 or another comparable period as long as the average can be 
justified.  The ‘payroll’ definition is the same as PPP.  1099 expenses cannot be included in the ‘payroll’ calc. 
 
Information the Bank will need to process the application: 

• Completed and signed OBRP Application (will be available on our website on June 26th) 
• Signed OBRP Rules document (will be available on our website on June 26th) 
• To justify the sales (revenue) reduction, we’ll need: 

o 2019 financial information – tax return or internal information 
o Current monthly financial information through May 2020 

• Supporting information for payroll calculation.  The Bank would accept the following: 
o Payroll reported on 2019 corporate tax return 
o Payroll reported on 2019 Schedule C – specifically line 31 (same as PPP) 
o Payroll reported on internal 2019 financials 

• Corporate Documents if the company does not already have a deposit or loan relationship with First 
Oklahoma Bank. 

• Proof 1st quarter 2020 Oklahoma payroll taxes were paid (or 2019 annual taxes were paid if only 
required to file annually) 

 
Notes: 

• When the application is released, there could be additional information required.  Watch the 
website for the latest information. 

• You can receive both PPP and OBRP funds. 
• You can receive an OBRP grant and other CARES related grants as long as the use of funds are 

different.  This will probably be a rare circumstance.   
• A business can only get one OBRP grant.  Grants are tied to Federal Tax ID numbers.   
• There are no limitations on the size of the applying business.  Only qualifying requirement is a 25% 

reduction in sales. 
• Banks may charge processing fees equal to the lesser of 3% of the grant or $500.  The fees are paid 

by the customers.  First Oklahoma Bank will charge $0 to process applications unless expressly 
required by the Commerce Department to do so.  Recipient companies need this money more than 
banks.  It will be truly unfortunate if charging processing fees is required.  
 

  
 


